
 
 

Crystal Lake Park District 
Finance Committee Meeting  

10-13-16 3:15pm 
 

Roll Call:    Commissioner Wheeler, Commissioner Gallagher, Commissioner Aquilina 

Staff Present:  Jason Herbster, Executive Director, Debra Oldham, Superintendent of Business Services,  

   Anne Sandor, Recording Secretary 

2016 Tax Levy/2017 Tax Collection:   
Debra Oldham stated the amount of the tax levy will be determined at the November Board meeting, and if needed, 
a Truth and Taxation Notice will published. The hearing, if necessary, will be held on December 15, 2016, along with 
enacting the ordinance.  The Committee agreed to make a recommendation to the Board to capture what the 
District is entitled to and trying to keep the levy under 5%.  Oldham included a copy of the Municipal Minute and the 
history of CPI’s used for the PTELL.  A review of boundaries of Grafton Township is needed.   
 
Debt Issuance Process/Debt Limits 
Director Herbster stated he will be meeting with Commissioner Davis to discuss these items. The following memos 
were included in the packet to explain Debt Issuance Process and Debt limits.   
 
Municipal Minute Tuesday, November 12, 2013 
“Where Does All The Money Come From? 
As the leaves fall from the trees, we are reminded that it is once again time to plan for the annual tax levy.  Most local 
governments rely on property taxes to fund more than 50% of their operating expenses each year, making the tax levy 
the most important financial document.  To ensure no one misses the statutory deadlines in the process of approving 
the tax levy, we have prepared a simple reminder. 
 
First, all taxing bodies in Illinois, regardless of whether they are home rule or subject to the tax cap, need to establish 
an estimate of the taxes to be levied for corporate and special purposes.  That estimate can be made by motion, 
resolution, or ordinance, just so long as it is reflected in the minutes of a public meeting and is established at least 20 
days prior to the date when the final tax levy will be adopted.  
 
Second, if a taxing body plans to increase its corporate and special purpose levies by an aggregate amount greater 
than 105% of the previous year’s extension for corporate and special purposes taxes, a public hearing will need to be 
ordered and notice of the hearing will need to be published between 7 and 14 days prior to the hearing.  The 
calculation includes all corporate and special purposes property taxes, including taxes which are exempt from the “tax 
cap,” but excludes levies for debt service or public building commission leases.  The form of the notice of public hearing 
is established by law, must be strictly adhered to, and may not be published in the legal or classified section of the 
newspaper.  When a public hearing is required, it may be held on the same night that the final tax levy ordinance is 
approved (provided it is more than 20 days after the estimate of levy is declared by the public body). 
 
Finally, all property tax levies must be approved and filed with the County Clerk by not later than the last Tuesday in 
December.  Because this date often falls in and around the holidays, we recommend our clients confirm the office 
hours for the County Clerk and file the tax levy early.  So long as your governing board complies with the schedule 
described above, there is no date which is too early to file a tax levy ordinance.  When the tax levy ordinance is filed, 
it is frequently a good practice to bring an extra copy so it can be file stamped and serve as your receipt and proof 
that the ordinance was filed on time.  Failure to file your tax levy before the last Tuesday in December can have 
catastrophic consequences for your taxing body and may require special legislation to permit an extension of your 
taxes.”                            

Post authored by Adam Simon, Ancel Glink 
 
 



The Committee reviewed a memo regarding Debt Issuance, including an explanation of common types of debt; 
General Obligation Limited Tax Bonds, Alternative Revenue Source Bonds, and Debt Certificates. A list of the 
District’s current outstanding debt was also reviewed 
 
The Racket Club 
The Racket Club Net Income for the fiscal year ending April 30, 2016, before Generally Accepted Accounting 
Principle (GAAP) adjustments is $84,000.  The net pension liability adjustment to the Racket Club fund is $593,040, 
which results in an increase in negative fund balance from (116,551) to (476,151).  Additional reporting 
requirements will continue to decrease the pace in which improvements in the Racket Club operations will be 
evident in the District’s financial reports.   
 
Debra reported the Auditors mentioned the option of reporting as a fund type similar to the Corporate and 
Recreation funds as opposed to an enterprise fund which would allow to report the Racket Club and the Family Golf 
Center operation in the same manner as our government funds.        
 
Health Savings Account Incentive  
The Committee discussed the Health Savings Account incentive and the high deductible insurance plan.  Director 
Herbster reported that more employees enrolled in the high deductible health insurance plan this year which saved 
the Park District in premium costs.  To save on the premium costs to the Park District, the Committee agreed to 
make a recommendation to the Board to continue contributions to employee health savings accounts in the 
amounts of $2100 for a single employee and $2600 family.   

 

The final audit will be presented to the Board for approval at the Regular Park Board meeting in October.   
 
 


